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Hayward Tyler on course to meet expectations;
unveils new contract wins

Specialist engineering group Hayward Tyler (LON:HAYT) disclosed £1.1mln of
contract wins in an upbeat fiscal fourth quarter update. 
 
Trading has been healthy across all of Hayward Tyler's markets in 2015, and
the company said it successfully opened a new sales office in Shanghai to
complement its existing service and overhaul facility in Kunshan, while the
expansion of its Luton facility to meet anticipated increased demand remains
on track. 
 
The new contracts announced on Monday were both from the eastern
hemisphere. A contract from Shanghai Boiler Works in China for the delivery of
two boiler circulating pumps for the 1000 megawatt super-critical Beijiang
power plant in Tianjin Province, Northern China, is worth more than £600,000.
The pumps are due for delivery in October and November this year. 
 
Meanwhile, in India, an after-market order due for delivery before the end of
December and valued at more than £600,000, further supports the company's
conventional power generation installed base in Chhattisgarh state, Hayward
Tyler said. 
 
Outside of the conventional power generation market, the company is hot on
the trail of new contracts in the UK nuclear new build market, while in the oil &
gas sector, the company is receiving significant interest from the industry as a
result of the ability of its technology to secure greater efficiency and extraction
from offshore wells. 
 
"In spite of the tightening market conditions, the group continues to make solid
progress across its chosen markets, which underpins management's
expectation of meeting market expectations for the full year," said Ewan
Lloyd-Baker, chief executive officer of Hayward Tyler. 
 
House broker finnCap said the fourth quarter trading was a satisfactory one
and points to healthy trading across its markets, in spite of tightening market
conditions. 
 
The broker is making no change to its fiscal 2015 (FY15) forecasts, as Hayward Tyler's management indicated it
expected to meet full-year expectations, but finnCap said that based on those expectations, the shares look good value,
especially in light of recent share price weakness. 
 
"With maintained forecasts, the shares look good value, trading on a significant discount to many of its industrial
equipment peers, on a P/E [price/earnings ratio] of 9.6x for the year just ending, dropping to 8.6x in 2016, or an
EV/EBITDA [enterprise value/underlying earnings] of 6.3x," the broker said, as it reiterated its price target of 113p,
which is based on a P/E fair value of 14 times projected earnings for fiscal 2016. 
 
Shares in Hayward Tyler currently trade at 69p, down 1.25p on the day. 
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors may
write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position is held
at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the time of any
transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is supplied by
sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are guaranteed by these
sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
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